Cﬁqpm—éf | Company

e OHAHTE’FKED-ACCOUNTANTS

CHOPRA HOUSE 133, Canning Street, Kofkata - 700 001
Phane © 2242-1718/ 2523 | €029 « Fax : §1-33-2243 136576 » E-mail milﬂdnprawrr\panymf acnopra @cald.vsnl.net in

AUD{TORS' REPORT

AU LIRS e ———

Auditors’ Report to the Members of Mis. KIRAN VYAPAR PVT. LTD.

We have audited the attached Balance Sheet of Mis, Kiran Vyapar Pyt Ltd. as at 31% March 2010 and also
the Profit and Loss Account for the year ended on that date annexed thereta. These financlal statements are
the responsibility of the Company's management. Our responsibility is fo express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with apditing standards generally accepted in India. Those Standards
require that we plan and perform the audit:to obtain reasonable assurance avout whether the financial
statements are free of material misstatement. An audit includes examining, on a test pasis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used snd significart estimates made by management, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for cur opinion.

We report that:

i) _We have obtained all the information and explanations, which to the best of our knowledge and
pelief were necessary for the purpoases of our audit;

ii) in our opinian, proper Books of Accourit as required by law have been kept by the Company S0 far
as appears fron our axamination of those books.

iii) The Balance Sheel, Profit and Loss Account dealt with by this repcit are in agreement with the
Books of Account. ' -

v} _In our cpinion, -he Balance Sheel, Profit and Loss Account dealt with by this report comply with
the accounting standards referrad to in sub-section (3C) of section 211 of the Companies Act,
1956.

v) On the basis of written representation received from the Directors, as on 31* March 2010, and
taken on record By-the Board of Jirectors, we repor! that none of the Directors in disqualified as
on 31™ March 2010 from being appointed as a directar in terms of clause (g) of sub-seclion (1) of

section 274 of the Companies Acl, 1956.

Vi) In our opinion and to the best of our information and according to explanations given to us, the
said accounts ' read togather' with Significant According Policies and Notes to Accounts in
Schedule %2 and those appearing elsewhere in the accounts give the infarmation required by the

Companies AC, 1056, in the manner SO required and give a true and falr view in conformity with
the accounting principles generally actepted in India:

a) Inthe case of the Balance Slheel.,of the state of affairs of the Carngany ae at 31% March, 2010
and "

b) Inthe case of the Profit and Loss Account, of the Profit of the Company for the year ended on
that date
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As required by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of India in
terms of Sub-section (4A) ol Section 227 of the Companies Act. 1956, on the basis of such checks as we
considerad appropriate and according to information and explanations.given to us during the course of audit,
we state that: ' :

) a) The Company has maintained'!broper records showing full particulars, Including quantitative
: details and situation of fixed assets. i

b) The Fixed Assets have been physically verified by the management at reasonable intervals and

no material discrepancies were noticed on such verification.

fiy a) The inventory has bean physically verified during the year by the management. in our opinion,
the frequency of verification is ressonable )

b) The' procedures of physical verification of inventories followed by the management are
reasonable and adequate in relatior: to the size of the Company and the nature of its business.

¢) The Company has maintained proper records of inventory. No discrepancies one noticed on
" verif.cation between the physical stocks and the book recards.

fii) The Company has not granted cr taken any loans, secured or unsecured toffrom companies,
firms or cther perties covered n the register maintainad under the provision of Section 301 of the

Act. '
v) The Company has not taken loan from 8 compény covered in the ~egister maintained under the

provision of Section 301 of the Act.

v) in our opinion and according {o the information'and explanations given to us, there are adequaté
internal control procedures commensurate with the size of the Company and the nature of its
business with regard to purchase and sale of inventory. During the course of our audit, we have

not observed any continuing failure to correct major weakness in intemal control.
e ™
vij a) According to the information and explanations given to us, we are of the opinion that the
transactions that need to be entered into the register maintained under sections301 of the
Companles Act, 1956 have been so entered.

b) In our opinion and according to the information and explanations given to us, no transactions
were made in pursuance of contracts or arangements entered in the register maintained under

seclion 301 of the Companies Act, 1956 and exceeding the value of rupees five lakhs in respect

of any party during the year.
vii) The company has not accepted deposits from the public.
viil) According te the information and explanations given to us, there aré no dues in respect of

Income Tax, Custom Duty, Sales Tax and Wealth Tax etc. thal have nat been deposited with the
appropriate authorities on account of any dispute.

ix) The Company has no interna: audit system commensurate with the size and nature of its
" pusiness
x) There are no accumulated lossas of the company as on 31 March 2010, The Company has not

incurred cash losses during tne financial year covered by our audit pbut had incurred cash losses
in the immediately preceding financial year.
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Dated the &Bh‘ day of A\%.Lc.’h 2010
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In our opinion and according to the information and explanation given to us, the Company has

.. not granted any loans and advance on the basis of security by way of pledge of shares,
" debentures and other securities. .

Clause (xili) of the order is not applicable to the company as the company is not a Chit Fund
Company or Nidhi/ Mutual benefit Fund/Society.

The Company Is trading in shares, securities, debentures and other investments. According, the
provisions of clause 4{xiv) of the arder proper records are maintained for the same and all the
shares and securities are held by the company in its own name.

‘The Company has not given any guarantee for loans taken by others from bank or financial

institutions.

According to the information and explanations given to us and on-an overall examination of the
Balance Sheet of the Company, we report that rio funds raised on short-term basis have been
used for long-term investment and funds raised on long term raised on long-term basis have not
beern used for short-term investment.

" The Compény has not made any greferential allotment of shares during the year to parties and

companies covered in the Regisier maintained under section 301 of the Companies Act, 1956.

The Company has not issued any debentures during the year and therefore the question of
creating security in respect thereol does not arise.

According to the explanation and ‘information given to us, based upon the audit procedures
performed and representation made by the management, we report that no fraud on or by the
Comipany has been noticed or reported during the course of our Audit.

Accarding to the inforrnation and ‘explanations given to us, the company. has not issued any
secured debentures, which are outstanding during the year. :

The company has not raised any money through public issue during the year.

Based upon the audit procedure performed ‘and information and explanations given by the
management, we report that no.fraud on or b‘y the company has been naticed or reported during
the course of our audit for the year ended 31% March 2010.

For CHOPRA & COMPANY
A Chartered Accountants
Firm Regn. No. 308035E

O‘K M. K. DUGAR

Partner
{Memb. No. 053684}
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M/S KIRAN VYAPAR PVT. LTD.

Balanca Sheet as at 31st March 2010

Schedule As pr31.3.10 at31.3.09
- Rs. A Rs. P
Sou| INDS:
Share Capltal 1 S952000.00 5052000.00
Reserva & Syrplus 2 400000000 4060000.00
cif an *1002453.00 -
10554453.00 §952000.00
APPLICATION OF FUNDS;
Fiyed Assels; 3 39874.96 3702.86
{Casl less Depraciation)
Delerred Jax Asset 595.64 58564
Current Agsets, Loans & Advances;
Stock of Shares F EE90021.15 8144595.80
Cash & Bank Balsnces LB 250320.85 176300.14
Loans & Advance 8 2067844.00 1791766.00
) ) 11208186.00 107T13061.94
Less: '
Current Lisbilities & Provision: 7 317420.00 530945.00
Nst Current Assels 10850766.00 9573116.94
Miscelianies Expengliture (To the
extent not wriftan off or adjustad)
Preliminary expensas 5100.00 10200.00
Frofit & Loss Account } 1371€.40 364384.46
o T9954433.00 9952000.00
s
Accounting policies and nolas on accounts g
The Schedules 1 to & integral part of the accounts.
' As per our report of evan date
For Chopra & Company
o Chartered Accountants

Dated the -t day of ﬁua.u e 2010

133, Canning Streel, Kolkals-700001

Faor KIRANYYAPAR PVT, LTD.

.
e

Diractor

For. KIRAN VYAPAR PVT. LTD,

Firm Reg. No.308035E
(e

M. K. Dugar
(Parinsr)
Memb. No. 053684

A =re =]

P oKl

Director



M/S KIRAN VYAPAR PVT. LTD.

Profit % Loss £ccount for the year ended 31.03.2010

Schedule Current Year  Previous Year
5. 2. Rs. P
INCORES:
Salg of Shares 8037786.64 285402.75
Ciosing Stock of Shares 8390021.15 8144935.80
Dividend recaived ) 97549.650 75387.060
Intarast received (TOS Rs. 28917/ Previous yoar Rs.38934/-) 13900G.00 188595.00
Bank Intergst received J043.92 2908.10
Intarsst on IT Refuing 4627.00 5200.00
17222028.21 8702892.65
EXPENSES:
Opening Stock of Sharas N 814499580 8543057.60
Purchase of Stares B284860 65 247137.75
Salary #5000 00 60000.00
[nterest paid 113836.00 -
Acconting Chargaes 12000.00 10000.00
Brokerage & Commigsion 13579.86 -
Filing Fess 1500 00 1500,00
Trade Licence - 4250.00 -
Printing & Stationanies B965.00 6899, 00
Directors Remunaratian 78000.0¢ 150000.00
Ratey & Taxes : 2694.60 1850.00
Office expenses . 12541.00 13400.60
Audit fees _ 11030.0¢ 8824.00
Bank Charges -+ 1658.53 138.60
DOmate Charges i 565.46 2026.23
Demat & Other Charges 7309.90 7234.00
Traveling & Conveyance 15198.00 -
Profassionzl feus 1103.00 8105.00
Secuity. Transecisn Tax 17014.358 20604.78
General expenses 14285.00 13456.00
Depraciation 5228.00 2458.64
FPreliminaty vxpenses wrilian off 5100.00 5100.00
- 16820895.15 8101841.%0
Profit before Tax a1303.06 (3989018.35)
Lass: Income Tax J65804.00 ¢op
Dsfarred Tex Assel : 0.00 595.64
toss: Income Tax & FAT of earlier yaar ra81.00 __37331.00
Profit after Tax J443268.06 {402045.71)
Balance broughl fonvard from Pravious yaar (A64384.46) 37661.25
Balance transferred lo Balance Shest (T4116.40) {364384.46}
Accounting polisies of notes on accotnls |

The Schedufes 1 lo 8 infegral part of fhe accountls.
As per our report of pvan data
For Chaopra & Company
Chartered Accountanis
Firm Reg. No.308035E

Y Ok

Datad the Q b1 day of fugusk 2010 M. K. DUGAR
. (Pariner)
133, Canviing Slreel, Kolkata-7006071 ' Memb. Na. 053684
For KIRANAMYAPAR PVT. LTE. Fo'RIFAN VYAPAR PVT.LTD,

aM_W"-- P Rl ¥e. KJ/L_,

Direator Dirsctar



M/S KIRAN VYAPAR PVT. LTD.

Scheduls to the Enlance Sheet as atJist March 2010

AS AT AS AT
SCHEDULE-1 As at 31.3.18 As gl 31.3.09
SHARE CAPITAL:
Authorisaed: .
780000 Eguity Shares of Rs. 10/ sach 7500000.60 7500000.00
{ssuod, Subscribed & Paig up:
5385200 Equity Shares of Rs. 10~ each fuily paid ue in cash. 5352000.00 5952600.00
5852000.00 5952000.00
SCHEDULE- 2
Regerve & Syrplus:
a} Share Premiurn Account _
Issue of 100000 Equily Shares al a premium of Rs. 4/- per Shaies 4300000.00 4000000.60
4000000.00 4008000.00
P SCHEDULE-3
' | GROSS BLOCK | DEPRECIATION | ~ NET BLOCK
Perliculars | Costas | Addition Total Upto{ Forthe Total Nei W.D.V Net W.D.V
S 01.04.09 31.03.10 year 21.03.2010 31.03,2009
cmmr 5215800 . 52156.00 | <8453.04 1481.00 4H934.04 2821.960 3702.00
Talaphana 0.00 4140000 | 4140000 .09 IT47.00 374560 37653.00 0.00
Total ga15a.00 2955000 |  <adrioq £220.00 S3081.04 39874.90 3702.00
Previous
‘Yaar E2158.00 - 52159,00 wliniic 0§ 118 40 -$4330.64 6171,60
SCHEDULE- 4
Stack'of Shares:
Qualed Shares {Valiied at cost or marie! value whichever is fowar) 5406021.15 4659905.80
Uma_:g{eq_Shmg (Valued al cost or realisstie value whichever is lower) 3485000.00 3485000.00
g 8300021.75 8144995.50
SCHEDULE-§ ~——n
B Balances:
Cash in hand (As certified by direclor) 76436.09 75726.09
ga G A 7
Kotak Mshindra Bank, Kolkaila 140078.92 96938.71
Fixed Deposit with Kalak Mshindra Bank 20000.00 0.00
Dena Bank, Kolksia . 12845,84 3634.34
- 250320.85 176300.14
SCHEDULE- 6
Lopans, Advances & Deposits
Unsecured Loans “ 1250000,00 1650000.00
Tax Deducted at Source (for the year Rs.28917/:) 117844.90 141766.00
b 2067844.00 1791766.00

Dated the -6 ay of August 2010

133, Canning Sieat, Kolkala-700001 .

For KIRAN YYAPAR PVT. LTD. For XifAN VYAPAR PVT. LTD
ol Kl P feareld,
- ’
Director

Eirector

W



M/S KIRAN VYAPAR PVT. LTD.

Schedule to the Ealance Sheet as at 31st March 2010

AS AT AS AT
As 2131.3.10 As af 31.3.09
SCHEDULE-T
Current Llabilitics & Provision:
Liabililies for expenses 259133.00 538927.00
TDS Payable 11383.00 0.00
Provision of Income Tax 16904.00

Provision of Fringe Benefit Tax 0.00 1018.00

‘317420.00 539945.00

3 e ‘
Datedihe & &' day of PU.BMSI* - 2010 LZ—&/
133, Canning Streel, Kolkaia-700001 _ -

. b
s Pt we
- e

R ST ‘._\v_'/

A
kot KIRABHVYAPAR PVT, LTD, For KIRAN vvAPAR PYT, LTn
arnefh L. faekh.
Director

FIRY et Director



M/S KIRAN VYAPAR PVT. LTD.

ule Annexed fo an Ifi] 1t of
Balance Sheet and Profit & Loss Accouny
at 31st Ma 10

SCHEDULE-8
il Hel rid Notes on Accounts:
1. Skanificant Aceounting Poligios.

1) Valuation of Stock of Shares: Quoted Shares aro valuad at cosf or markel value whichever is lower and
unquoled share are valued af cost, T

if} Retirement Benafits: Since none of (he empioyees has put in the qualifying period of service, retirament
benefits of graluily as per payment of Gretuity Act, 1972, has not been pravided for.

iif) Recognition of Income & Expenditurs: fterm of Income and Expendilure are recognized on acc-
rual basis.

2. Information pursuant to the provisions of part I} of Schedule Vi of the Companies Act, 1956,

' A at 31.03.2070 As at 31.03.2009

Quahtity  Amount Quantity Amount

unitg Bs. units Rs,

b Opening Stack 68908 8144996 67634 8543058
] Purchese of Shares g 74350 8284861 5274 247138
i) Saleof Shares B ' 63200 8037786 4000 285403
W)  Closing Stock 80058 8890021 68908 8144996

3. Figures of the Pravious yeer have been manangsdmgmuped wherevarneoessary lo correspond with the
the hgure of the Curren yoar, N

4. In accordance wilh As-22, Accounling for taxas on incoms, thera is & Daferred Tax Asset of Rs.595.64
resulting from timing difference in depreciabie assets, which the management has recognized,

e o ) = As per our report of even dafe
’ Far Chopra & Company
Chartared Accountants
Firm Reg. No,308035E

(R

M. K DUGAR
; I {Pariner)
Datad the Qi.*"aayof ﬂuﬁu e 201C e Memb. No. 053684
133, Canning Streel, Kolkata-700001 “ s
For KIRANNYAPAR PVT. LTD. Far KIRAN VYAPAR PVT. LTD.

antlfe P el -

z 4

Director Director
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M/S KIRAN VYAPAR PVT. LTD.

Additional Infarmation as requlred under part IV schedule Vi of the Compapies Act 1958 Balance
Sheet a Compa ral s!ng rofile:

Registration Dataiis:
Regisiration No.
Balance Shee! Dala

Cepital Raized dyring the year
Lﬂﬂﬂi&lﬂ&iﬂ

Fublic Issus
Bonus Issua

Posliion of Mobllisation and Deployment

: USTROSWIIBISPTCPT1730
*31.03.2010

ShiL
N,

of funds (Amount in Rs. Thousan

Tolaf Lishilities bk 7,157 4
Psid-up Capital : 5952
Secured Loans NIE
Application of Funds:

Nel Fixed Assels (40 |
Net Gurrent Assels « ;10891

Accumuisted Lossess »NiL

PR ¢ "
(Amount in Rg.thousanc])

_ Turmiover (inc. offier Income elso) : 8832
FProfit{Loss) Before Tax : 401
Earning per Shares In Rs. ;0.58P
Face Vslue s Rs. 104
Generic Nam3d of thres Princlpal/Product/Sen jves
of company {33 par monclary ferms)
h‘am Coma Ne. - .
Product Description: > Envres & Securilies

Dated the 3 & Vbay of hugusk 2070
133, Canning Stres!. Kolkala-700001

ca¢ KIRAN VIYAPAT PVT. LTD.
K{% {LA-_LLL—'

e
Director

Stala Codo

Right Issue .
Privala Placement

o

Tolal Assels

Réssn«e & Sirplus
Unsecured toans

Invastments
Misc. Expenditure

Tola! Expenditure
ProfitfLoss) Alter Tax

" Divigend

Far KIRAN VYAPAR FVT LTD,

P. BaveKf,

Director

21

:NIL
+NIL

: 10954

1 40000
1002

SNIL _

18431
1 346
THNIL

As per our report of even dale
For Chopra & Company
Chartered Accountants

Fimm Reg. No.303035E

Memb. No. 053684
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